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ADDeNDUM TO AGREEMENT fOR PURCHASE AND SALE OF PROPERTY 

WHEREAS~ B~lng Realty Corporation. a .Calif~mia corporation, as seller ("S~Ier") 

and Sares-Regi.s Group, fl California general partnership, as ~u';ler C'Buyer") entered Into 

that certain Agreement for Development, PIJrchasc and Sale of Real Property and Escrow 

lnstruaions dated as of ____ _, 2000 (the ''Apeemertr'l; 

WHEIW, Buyer and Seller desire ta enter into thi5 Addendum to the Agreement 

<"Addendum''), whit:h shall be deemed incorporated intll and shall form a part af the 

Agreement for all purposes and at all time:i hereafter; 

NOW, THEREFORE, the parties agree as fellows; 

1. Capitalized terms IJ$ed herein and not otherwise defined herein 

shall have the meanin&(.s} asc:ribed to same under me Agreement 

2.. NoNiith51andans any contrary prevision of the Agreement, in the 

event that, any time prior tc the date which is the later af Ci) ten (1 0) years after the 

Clasing Date, gr (ii) 1he date after expiration of such ~n (10) year period upon which 

Seller completes its Required Remediation which was commenced prior ta expiration af 

the ten n 0) ~r period, Seller (a) commences a voluntary bankruptcy case or mher 

prcc:ec:ding, or an in"oluntary bankruptcy c:aa gr other proc:eeding is commenced 

~gainst Seller seek-in& llquldatign. reorpnlztatlan or ather ruliaf with respect ta Seller or 

its debts or other liiPi1ities, under any bankruptcy, insalvenc::y or otner sim,lar law 

(provided thit in tha c:ass of suc:n in\n::\lu"RfY praceadins, the same is not dismi5sad 

wilhi~ ninety (90) days). or alltainlnC tne appointment of a 'CN5tee, receiver, liquidalOr, 
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c:\l~tadian cr other similar offidal for Seller or more than :25~ of its property !which 

appoil'\unent remains in effect for mgre than ninety C9Q) days). cr c:ament by Seller to 

any s1.1ch relief cr such appointment of or taking poss~;on by any ~uch official in an 

invclunt4ry case or other proceeding comrnenced a1ainst Saller, or the making by Seller 

of a general assianment fer the benefit of creditors, or the failure by Seller. cr the 

admission by Seller, in writing, of its inability to pay it debts generally as they became 

due, or any action by Seller to auU\CJrize or effea al'\y of the foT~~oing, cr (b) Seller is 

dissolved or otherwise ~es to exist as a legal entity Cotner man by merswr or ather 

~:orporate reorganization whereby the surviving cr successar entity m has tangible net 

worth at least iS high as the taf'gible net wc:arth of Seller as of immediately prior to such 

rnerser or other c:orporata reorpnizatian, and tiD aC)reSSJy assumeS (in a Writing 

reasonably satisfactcry Ul Swyer) Sellar's abligitlons owing Suyer 1.rnder the Agreementl, 

then Eluyer'.s release of Seller and the lndemnifi~ Pateies as set fo~h in para~raph 9..4 of 

me ~reement shall be a~matically voided, without 'the need for further notice or 

am&~ndrnent to the Agreement, and Bl.lyer shall ha~e any anq all rishts and remedies 

agafnSt Seller andlcr any Indemnified PartvCies) now cr herGftar pro~lded by 'aw or in 

equitY. The terms and provisions af this Addendum shall iUrVive indefinitely the 

Closins. 

3. Buyer and Seller ac:knowledie and agree thar time is of the es5enc:e 

under the A&reement and especiallY as regams the Feasibility Deadline and the Clcsing 

Date. Buyer acknowledges and as~ tha' Saller &t'\.ell be und_.r ab~alutely no obll,cation 

tQ enter into any extension(S) or madiflcatlon(Sl of ~he A&n;emen~. 
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4. ·Except as expressly madifiid hereby, each, every and all terms and 

conditions of lhe Agreement shill ccntin~e in full force and effect. In the event QT any 

express confliCt between the terms of the Agreement and che terms of this Addendum, 

the terms hereof shall prevail. 

Dated as of February _, 2000 
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SELLER! 

BOEING REALTY CORPORATION, a 

Califgmia ccrporation 

By~~~~~~~~~
---

lts --~laloiloOO~~~---
-­

PrRECTOR-BUSINESS OPERATIONS 

IIUYEJt 

SAREio-UGii GIOlJP, 

a Califamia pneral partnership 

By: SARES COMPANY, 

il Cilifomia c=crporation, 

~aano:.l~ 

Its~ 
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